Common Manual Policy Proposal Transmittal

September 29, 2008

Graduate and
Professional
Health
Profession
Students

Incorporates the increase in the Stafford
aggregate loan limit for graduate and
professional health profession students
who are eligible for increased
unsubsidized Stafford loans, from
$189,125 to $224,000.

# Subject Summary of Change to Common Type of Update Effective Date
Manual
1050 | NSLDS Reporting 3.5.G NSLDS Reporting Federal Publication date of
and Frequency NSLDS Technical
Incorporates the directive from the Update 2000-01.
Department that strongly encourages
monthly reporting of NSLDS data by a
lender or servicer, while retaining the
minimum quarterly reporting
requirement.
1051 | Defining Enrollment | 6.9 Defining Enrollment Status | Federal Loans first
Status Appendix G disbursed on or
after July 1, 2008,
Includes new standards for determining unless implemented
full-time enrollment status for a student earlier by the school
enrolled in a nonstandard term-based, on or after
credit hour program or in November 1,
correspondence coursework. Deletes 2007.
obsolete formulas for determining full-
time enrollment status for students
enrolled in a program using both credit
and clock hours . Clarifies that noncredit
and reduced-credit remedial courses
must be included when determining a
student's enrollment status, if the
student qualifies for aid for the remedial
courses.
1052 | Stafford Annual 6.11.A Stafford Annual Loan Federal Stafford loans first
and Aggregate Limits disbursed on or
Loan Limit 6.11.B Stafford Aggregate Loan after July 1, 2008,
Increases for Limits for loan periods that
Undergraduate Figure 6-4 include or begin on
Students or after July 1, 2008.
Incorporates increases in the
unsubsidized Stafford annual loan
limits, and the combined Stafford
aggregate loan limits, for undergraduate
students authorized by the ECASLA.
1053 | Special 6.11.D Increased Unsubsidized Federal Effective on April
Aggregate Stafford Loan Limits for 18, 2008.
Stafford Loan Health Profession
Limits for Students




1054 | FFELP Delivery to 8.7.G Delivery to Transfer Federal Eligibility

Transfer Students Students determinations

made on or after

Incorporates a regulatory change July 1, 2007, unless
regarding a school's examination of a implemented earlier
transfer student's financial aid history, by the school.
made by the HERA Interim Final Rule,
published July 3, 2006. The school
must determine the amount of any ACG
or National SMART grants awarded and
delivered during the award year for the
transfer student prior to the delivery of
FFELP funds.

1055 | NSLDS Enrollment | 9.2.A National Student Loan Federal Publication date of

Reporting Data System (NSLDS) the October 2006
Enrollment Reporting NSLDS Enrollment
Reporting Guide.
Deferred for Updates information concerning
Further noticesgenerated by the NSLDS when a
Development schoolfails to return timely its
EnrollmentReporting Submittal File.
Also definesthe date that NSLDS
“created” theschool's Enroliment
Reporting RosterFile as the date and
time stamp that theNSLDS enters into
the Roster File’sheader record.

1056 | Ineligibility for Title 5.2.D NSLDS Data Match Correction Retroactive to the
IV Aid Due to Prior implementation of
Default on a Title Clarifies that an individual who is in the Common
IV Loan default on any Title IV loan is ineligible Manual.

to receive any Title IV aid, including the
benefit of a parent PLUS loan, until the
default is resolved. However, a parent's
unresolved default on a Title IV loan,
including a PLUS loan, does not
adversely impact a dependent student's
eligibility for other Title IV aid.

1057 | Eligibility 6.11 Loan Limits Correction Retroactive to the
Amounts for 6.11.C PLUS Loans for Graduate implementation of
PLUS Loans and Professional Students the Common

6.15.C PLUS Loan Certification Manual.
Revises text to state explicitly that there
is no annual or aggregate loan limit for
a parent or Grad PLUS loan. A PLUS
loan may not exceed the cost of
attendance minus estimated financial
assistance for the student.
1058 | Delivering 8.7 Delivering Loan Funds at Correction Retroactive to the

Loan Funds

Eligible Schools

Clarifies that there are three exceptions
to the general rule that a student must
maintain continuous eligibility for the
loan period certified, and provides
cross-references to explanations of
those exceptions.

implementation of
the Common
Manual.




1059 | Diligent Effort

12.4.A Due Diligence
Requirements for Loans
with Monthly Repayment
Obligations

12.4.B Due Diligence
Requirements for Loans
with Repayment
Obligations Less Frequent
Than Monthly

12.4.D Contact by Telephone

12.4.E Endorser Due Diligence

12.7.C Required Address Skip
Tracing Activities

12.8.A Telephone Skip Tracing
Activities

Appendix G

Specifies that a diligent effort is one
successful contact or two attempts to
contact the borrower or endorser by
telephone. Each effort consists of one
successful contact or two attempts to
contact the borrower or endorser on
different days and at different times.

Correction

Retroactive to the
implementation of
the Common
Manual.
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